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The goal of investing is to see that your money grows 
over time. However, even though you can’t control 
how your investments rise and fall, your portfolio is 
anything but automatic. Like most things, it’s 
important to check up on your portfolio to make sure 
nothing is out of date and that it continues to aline 
with your goals.

   Update goals 
The first thing to do is determine where you want 
your investments to be headed. Do you have a 
new goal, like a child’s college fund, or have you 
decided to aim for a higher retirement income?

   Check your performance 
Are your investments on track to meet your goals? 
Do you need to aim for increased investment 
returns or start contributing more? If your portfolio 
is lagging behind the appropriate benchmarks, it 
may be time to reconsider your investments.

   Review assets/rebalance 
Over time, some assets may grow to be an 
oversized or undersized part of your portfolio, or 
perhaps your appetite for risk has changed. Either 
way, consider rebalancing your assets and dropping 
individual investments that are no longer 
productive.

   Check your beneficiaries 
Do all of your investment accounts 
have listed beneficiaries? In the event of your 
death, having direct beneficiaries for your 
accounts will keep them from passing through 
your estate and incurring unnecessary costs.

   Consolidate extra accounts 
Many people forget about old accounts (past 
IRAs, CDs and 401(k)s) and do not coordinate 
these holdings with the rest of their portfolio. 
Talk to your advisor about rolling multiple 
accounts into a single account when possible, so 
that your investments will be easier to manage.

This checklist is only meant to identify potential 
problems among your investment accounts and is not 
a substitute for personalized professional advice.
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  The Department of Labor announces the economy added 156,000 jobs in the month of September. 
The modest job growth was enough to lure more discouraged workers back into the job market, 
causing the official unemployment rate to increase slightly to 5.0 percent. 

  Multiple major banks in Europe release plans to cut a combined 20,000 jobs over the next few years 
as ultra-low and negative interest rates in the Eurozone hurt profitability. Dutch and German banking 
giants ING and Commerzbank plan for the largest downsizing, shedding 5,800 and 9,600 positions, 
respectively.

  The Social Security Administration announces a 0.3 percent cost of living adjustment (COLA) to social 
security benefits for 2017—its smallest increase ever. Although an improvement from the 2016 figures, 
when no COLA was made, the average monthly retirement benefit will only see a $3.92 increase.

  Bass Pro Shops reaches a deal to acquire Cabela’s Incorporated for $5.5B. The deal will unite the two 
outdoor equipment retailers and aims to avoid sales competition as the two companies expand into 
each other’s regional territories. 

  Following three years of joint investigation, the IRS and the U.S. Department of Justice arrest a total of 
56 individuals and indict 5 call centers in India for running tax scams that stole a total of $300M from 
over 15,000 U.S. taxpayers.

  Bankrate reports that out-of-network ATM fees have climbed for their tenth consecutive year, 
reaching an average cost of $4.57 per transaction. The increasing rates are attributed to the steadily 
declining use of ATMs (and cash) by consumers.

  In a landmark event for self-driving vehicles, a loaded semi-truck equipped with an autonomous 
driving system drives itself for 120 miles in Colorado. While limited to highway driving only, the test 
proved autonomous technology could be used to enhance the quality and safety of work for 
America’s three million professional truck drivers.

  Newell Brands Inc. streamlines its business operations by selling its tools division to Stanley Black & 
Decker Inc. for $1.95B. The sale will put the tool accessory brands Irwin and Lenox under Black & 
Decker’s holdings. 

 the October market

U.S. Large Cap
(S&P 500)

2,126.15

U.S. Mid/Small
(Russell 2000 Index)

1,191.39

Foreign Large
(NYSE International 100)

4,762.01

Bond Market
(Barclays US Aggregate)

2,021.40 
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1.94% 4.81% 2.54% 0.76%
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  Responsibilities of the executor of a will
 
Following the death of a loved one, there may be 
fear and uncertainty about what to expect. However, 
there are still needs to be attended to on behalf 
of the deceased. Specifically, there will need to 
be an individual appointed to carry out important 
responsibilities for the decedent’s estate. An executor 
of a will is in charge of doing these tasks.

It is important to note that if you are named as 
executor of a will, you are not legally required to 
carry out any tasks. Since an executor will be liable for 
potential mismanagement of an estate, this position 
may not be suitable for everyone. If desired, you 
can name another individual as executor of the will 
(pending court approval). 

The following are some of the main 
responsibilities that come with being the 
executor of a will:
Obtain death certificate and latest version 
of will
One of the first steps, which can be easily overlooked, 
is to obtain a death certificate. Also, make sure you 
have the most updated version of the will and that 
you understand it completely. Finding and familiarizing 
yourself with all appropriate documentation will save 
you time and energy as executor.

Submit to probate court
The majority of wills must be filed in probate court. 
Probate is used to determine the validity of the will and 
to officially appoint the executor. The process and cost 
varies by state and complexity of the will. The will must 
be filed for probate in the state in which the decedent 
was domiciled (where the decedent had permanent 
residence, paid taxes, etc.).

Sort out finances
The executor must sort out final finances for the 
decedent. First, any costs as a result of the deceased, 

such as funeral and burial charges, 
will be funded from the estate. 
Second, be sure to pay off any 
existing debt or balances due 
for the decedent. Also, pay any 
applicable state and federal taxes due on the estate.

Alert appropriate agencies
You must alert all appropriate agencies, including 
governmental bodies, about the death. Stopping all 
mail to the decedent, closing credit cards and other 
similar tasks will be necessary. You will need a death 
certificate and proof of executorship to have legal 
authority over the decedent’s affairs. 

Represent the estate 
As executor of the will, you are legally in charge of 
the decedent’s affairs. However, it may be wise to 
hire an attorney to seek council on decisions and/or 
procedures you may be unfamiliar with. This will ensure 
that you are adequately prepared for any of the duties 
you are required to perform as executor.

Be fair and impartial
Family members and other heirs may have conflicting 
wishes regarding asset distributions and other matters 
pertaining to the will.  While it may sound easy in 
theory, being fair and impartial when it comes to 
handling the affairs of the estate is extremely important, 
as keeping the best interests of all parties in mind is 
necessary both legally and also to maintain personal 
relationships.  Some estate disputes may not be 
resolved for years and could ultimately result in hefty 
legal fees and damaged relationships. Because of this, it 
is in everyone’s best interest if the estate is handled in a 
way that limits, and quickly resolves, conflict. 

Take inventory of all assets
As executor, it is your responsibility to take inventory of 
all of the assets of the estate. While this includes large 
assets, such as houses and automobiles, it also includes 
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This article was written by Advicent Solutions, an entity unrelated to Hooker & Holcombe Investment Advisors, Inc. The information contained in this newsletter is not intended to be tax, 
investment or legal advice, and it may not be relied upon for the purpose of avoiding any tax penalties. Hooker & Holcombe Investment Advisors, Inc. does not provide tax or legal advice. 
You are encouraged to consult with your tax advisor or attorney regarding specific tax issues. © Advicent Solutions.  All rights reserved. 

Contact your health care provider with health-related issues. You should never disregard medical advice or delay in seeking it because of information provided in this newsletter. 

Investment advice is offered through Hooker & Holcombe Investment Advisors, Inc., an SEC Registered Investment Advisor. 

November
is a great month to . . .
November is Chronic Obstructive 
Pulmonary Disease (COPD) 
Awareness Month. COPD is a 
broad term used to describe a 
progressive lung disease which 
results in shortness of breath. 
Emphysema and chronic bronchitis 
are the most common symptoms. 
It is estimated that in the U.S., 
COPD affects over 24 million 
individuals.

Learn more at the COPD Foundation
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Continued: Responsibilities of the executor of a will

household items, bank accounts and lockboxes. Consider hiring an 
appraiser if the estate is large, as this could significantly impact taxation 
and cost basis values.

Compensation
Given the stress, time and energy that comes with being the executor of 
a will, it is typically permissible to collect compensation for your work. 
Keep in mind that your compensation may vary based on the size of the 
estate, is subject to court approval and must be claimed as income. 

While the responsibilities of an executor of a will might be stressful, it is 
an honor to represent an estate on behalf of a decedent and to provide 
stability and strength in a time of grief and uncertainty. As executor, be 
careful not to rush, skim over or skip any steps, as there could be legal 
repercussions for any mismanagement of the estate. 
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